
STOCKS SUFFER;
EASYDECLINE

Traders Attack Gently in
Face of Disturbing
Foreign Situation.

BUSINESS IS VERY LIGHT

Buyers Turn Sellers, Leav-:
ing Market Weak and

Active at Close.
Naw York, Aug. 17..Stocks fell!

easily today when traders attacked
them gently because the foreign
news was disturbing- The bankers!
not only withheld support, but ad-
vanced money to 8 per cent In the!
last hour. In the morning: there wa*
'a feeble show of strength, but It
toon faded as liquidation made ap-1
pearance in the oils and marines.
From there it extended to the en-
tire list. Business was light, but the
only orders that came to commission
houses were for sales. The buying
eemed ^o be for short account.
The traders who were buying in the
morning turned sellers in the after-
noon and the close was weak and
active at about the low prices.
The market kept sagging lower,1

because the trouble is fundamental.
It is not Warsaw that is breaking
It so much as it is the neglect of
the Federal Reserve Board to put
the money market into shape to go
through the crop-moving period
easily. The railroads are also still
1n a bad way as a result of conges-
tion.
From away down deep In the

ranks of the workers comes word
that another great strike is to be
voted for by the railroad men in
the near future. "And it will be a
real strike." they are saving.

In such a market it seems hardly!
fair to single out particular stocks!
that were weak, for they all acted
in accordance with the degree of I
speculation that they hare absorbed,
About the only honest bullish

spirit was seen in the Mexican gov-
ernment gold bonds that crossed the
tape at 35. The plan to recognize
the new government of Mexico
seems to make these bonds worth
while.
The contract made by Sinclair

with Standard Oil is supposed to
explain the weakness of Mexican
Petroleum, of which the Standard
has been a prized customer. The
Sinclair deal is said to have been
accompanied by the purchase of 'a
great deal of the stock in the open
market.
The motor shares were weak

again. all the standard issues and
the accessories falling, particularly
the latter. Talk of a reduction of
prices persists.

A merle a n Tobncco.
American Tobacco on a single

transaction rose 7 points and thus
ied the Street to believe that the
tobacco list might have an advance.
It proved a false alarm, for they
drifted with the general market.
The Street wants to see what Geo.
J. Whelan brings back from France
before it takes a stand on these
hares
Somebody is liquidating a heavy

line of American Car and Foundry.
Every time the stock shows the
least strength it is sold heavily.
American Ship and Commerce was

strong early in the day because of
its alliance with the HamburgAmericanLine.

money!
York. Aug. 17..The money

market was unchanged with the exceptionof a somewhat firmer tone
influenced by the immediate positionof the banks. Time funds failed
to show the slightest alteration.!
with bids at 9 to 913 per cent and'
business practically at a standstill1
except for a few renewals.

Close attention is being paid to'
the prospects for any Importations
of gold. The $2,500,000 in gold to
arrive on the Aquetania brings the
total of importations from January'
1 to Kuhn. Loeb & Co. to over $26.-1
000.000. It is assumed that this
gold is imported for the purpose of)
stabilising exchange operations. i
A moderate increase in the supply'

of prime New York member bank
acceptances is reported, but the
sharp inquiry causes these bills to
be quickly absorbed. Rates are tin-]
changed There is a continued fair
offering of prime out-of-town bills.

Mercantile discounts rule at 8 per!
cent minimum, with business almost
entirely confined to the country)
banks.
Money on call opened at 7 perl

cent: high. 8 per cent: low. 7 per
cent; closed. 8 per cent; ruling rate.
74 per cent.

forbids increase in live
stock commission rates

Secretary of Agriculture Meredith |
yesterday ordered licensed commissionedmen at the principal stockyardsof the country to discontinue
the schedule of Increased commissionrates on the sale of live stock
Jut Into effect August 2. In his orderthe Secretary declared that the
Increases were unjust, and forbade
the commission men to charge commissionsIn excess of those in effect
July 1. The commission men are
given until August 21 to comply
with the Secretary's order, which
was made under authority of the
food control act.
The orders went to commission

men in Chicago. Kansas City. Omaha
and National Stockyards at East St.
Louis. Also the Secretary is calling
upon the secretaries of live stock
exchanges at stockyards where the
Department of Agriculture has no
agent for schedules of commission
charges In effect at their respective
places. Any increases found in rates
at tl»»se stockyards will be ordered
discontinued also.
The Increases objected to by Sec-

retary Meredith ranged as high as
25 per cent, and included commissionon cattle, calves, hogs, sheep
and goats shipped In car lots l>y singleowners. Yesterday's action by
the Secretary is along the line of
that taken last week, when he fixed
commission rates to be charged at
Chicago on car lot shipments of live
stock having more than one owner.

MAXWILL.CHALHRMS MERGKR.
New York. Aug. IT.. It Is ru-

mored here in banking quarters
that the indefinite postponement of J
the Maxwell-Chalmers consolidationmeans the merger is not to go <

through, and that the bankers will
work out a plan whereby Maxwell
will b« financed. j

It is understood that the Chal-
'

msrs interests are dissatisfied with
the progress made toward the pro- ;
I«sed banking arrangements first i
suggested a year ago. and are now *
unwilling to proceed on Ule orginal ,
too. t

TKT WA*KUIOTCrjC BXXALD WILL HOT FIXANCZ[\
KKOWDJGLT ACCtPT AXY QUESTION' BTUIYItS / "

ABLE FINANCIAL ADVERTISING ^

NEW YORK STOCK EXCHANGE
Ft'RXlSHED MY W. B. Hi
(Members New York Stoc*
TOTAL SALES, 413,300

Net
Seles. Stocks Open. High. Low. Close, chfe. Sties.

400 Adams Express *44 344 334 334 + H l'JOO J
300 Advance Kamelj pf... 394 504 594 .11
100 Ajnx Robber 4*4 4*4 484 4*4 +4 «*> 1
300 Alaake Juneau Gold... 14 14 >4 I1* V 500 1

1100 AIlls Chalmers 304 *»4 20-4 29* .14 400 J
100 Allia Chalmers pf 704 4 704 704 4 100 J
100 Amer Acrtcul Cbem... 7« 7« 73 70.4 100 I
1000 Amer Beet Sugar 7«4 7*H 74 4 74 4 .34 300 1
400 Amer Bcecft Mafoetn.. 8J 82 914 814 .44 000 1
200 Amer Brake Sboe 30 3* MS 344 .44 700 1
700 American Con 334 334 33 33 . 4 400 1
100 American Can pf 874 874 374 874100 I
3000 Amer Car * Fdry 134 133 1114 1314 .IS 3<M0 1
500 American Cotton Oil.. 264 AH 234 254400 J

1500 American Druff 10 10 9\ 94 4 100 ]
1000 American Express .... 131 131 1204 1294 'a 700 3
100 Amer Hide * Leather. 13% 134 134 134 . 4 300 !

1200 Amer Hide A Lea pf.. 74 74 73 73 .14 200 3
100 American Ice <374 374 374 374400 ]

4600 Amer International ... 724 724 874 684 .4 000 ]
000 American Linseed Oil.. 87 07 4 874 K3001
MOO Amer lx>roino v..v.v 944 044 024 03 .14 17500 3
100 Amer Locomo pf. .... 100 100 100 100 .100 1
500 American Safety Ituxor 12% 13 124 134300 3
7200 Amer Ship A Com 204 224 204 214 + 4 #400 J
500 American flmelt 554 35% 54% 54% . 4 100 ]
100 Amer Braelt pf gft S8 88 88 +1% 100
200 Amer MteW I'drys 354 334 35 35 . 4 200
100 Amer Steel Fdrya pf.. 854 854 834 83% +4 500

1700 American Sugar fl44 1144 1134 1134 4 1200 3
1100 Amer Sumatra Tobacco S3 S3 80 82% . % 100
500 American Tel A Teleg. 00 90 954 034100 ]100 American Tobareo 115 115 115 115 +7 1900
25 Am*r Tobacco Class B 1084 108% 10T 107 +1 100
3*00 American Woolen 70\ 774 754 754 . % 100
300 Amer Writ Taper pf.. 454 454 444 444 .14 200
200 Amer Zinc-. Ld A Stl.. 114 114 114 114 4 500
10O Amer Zinc. L & S pf.. 45 45 45 45 + 4 100

1000 Anaconda Copper 50% 51% 50% 30% 4 7100
200 Associated Dry Goods.. 284 284 28 28 . 4100
700 A left. Top A 8 re 81 81 804 804 4 tiOO
700 Atch. Top A S Ke pf. 75 75 74 74 .14 400
100 Atlantic Coast Line... 85 85 85 85400 (
8700 Atl. Gulf A W Indies. 133*4 1384 1284 1294 .84 100
000 Auto Sales Corpn 44 4% 44 4% + 4 20700

3.i00 Baldwin Loconio 104\ 1054 1024 102% .14 2400
100 Baldwin Locomo pf 90 4 O84 064 004 4 400

4500 Baltimore A Ohio 344 35% 344 34\ 4 2500
100 Baltimore A Ohio pf.. 46 40 48 46 t- 4100
700 Barrett Co 13". 135 1334 1334 4 100

8100 Bethlehem Motors 12 124 114 114 .1 3500
700 Bethlehem Sleel 704 71% 70 70 4200;
200 Beth Steel 1% pf 94 944 94 944 +1 0600

162O0 Beth Steel Class B 734 73% 70% 72 .1%00O
100 Booth Fisheries 7 7 7 7800
200 Bnffalo A Susfluo pf. 45 45 43 45400
300 Butte Cop A Steel ctfs. 7 4 74 74 74.4200
100 Caddo Oil 13 13 13 13 . 4 3il0
200 falif Packing #«4 M\ 66\ 66% + 4 100
10O Calif Petroleum 25 25 25 25 4100

1400 Cantdian Parifle 118% 119 1174 1174 .14 300
1400 ientral Leather 534 53% 32 52 .1% 1200
100 Central of X J 215 215 215 215 +10300
500 Cerro de Pasco 374 37% 37 374 4300i
1600 Chandler Motors *34 *44 80 804 .24100
300 Chesapeake A Ohio 554 56 554 36 + 4100
000 Chi A Northwestern... 094 094 094 694 4 9200
1000 Chi. Mil A St Paul 33 334 324 324 4 100
900 Chi. Mil A St Paul pf. 49% 494 494 494 4 100
500 Chicago Pneu Tool 804 804 804 .80 4 + 4 (VV)
1SCO Chicago. It I A Pacific 33% 334 33 834 4 2100
100 Chi. K I A Pac 84 pf. 02 62 62 62 4 6900
100 C C C A St Louis 504 504 304 504 .14 100
500 Chino Copper 254 23% 254 254 4 8600

2400 Coc a Cola 3-" 4 35 4 34 34 .14 1600
900 Col (iraphophone 214 22 21% 21% . % 100
100 Col (iraphophone pf.... 80 80 80 803300
200 Colorado A Southern... 25 254 25 234 + 4 30011
100 Computing T A U 454 454 454 454 4 100
100 Consol Gas 784 784 784 784 4 6700
300 Con Int Callahan Min.. 104 104 10 10200 I

1000 Consol Textile 30 30 29 29 434OO
100 Contl Can 70 76 76 76 .3 2400
lOo Contl Candy 10% 10% 10% 104"iot,
300 Consol Cigar 074 68 074 68 +14 6400

2800 Corn Products Refg... 87 87 >54 85". .14 100I
400 Coeden Co 33% 34 334 34110 ]6200 Crucible Steel 135 136 1314 1314 .3 300

4300 Cuba I'ane Sugar 37'j AS 3«4 37 .1800 I
500 Cuba lane Sugar pf. 76 7H 76 702200 f
600 Cuban Sugar 394 394 39 39 .24 7ch)0
100 Davidson Chem Co 33 33 33 33 -M 2200
300 Debeer* Con Mines.... 27 4 274 274 27 4 4 ^400
900 Dela. Lecka A Western 215 2404 245 245 +5 8900
20O Denrtr A Rio Grande.. 95% 93% 934 95%600
100 Durii.im Hosiery pt. 94 94 94 941000
1100 Endicott Johnson 704 704 68 6>4 .14 100
1200 Erie R R 12 124 12 12400 1
400 Erie R R 1st pf 18% 18% 18% 18% 4 600

1200 Famous Player* 70 704 68 704 4 l<K»o
200 Famous Players pf 81 81 81 81 .1 .VV)
100 Fed Min A Smelt pf... 35 35 3"» 3". 4 300

1900 Fisk Rubber 27 27 26% 26% \ 400
1100 rrwporl Tens 22% 22H 21 *« 21 \ N 3»xl
800 Gaston Wma 9 94 8% 9 4 100
100 General Electric 1394 139% 1394 139% .2% 100
100 General Chemical 1644 1614 1644 1644 .5% 2100

9000 General Motors 214 21% 204 20% % %>00
300 General Motors deb. 684 H*»4 6*4 68%60O 1
6O0 General Amer Tank... 69 69 6:> 693500
600 Goodrich Rubber 52 4 524 314 314 .14

*

ai»o
1000 Great Northern pf 734 734 72% 72% 4 40390
900 Grt Northn Ore ctfs... 314 314 3«»4 304 .1 lOo
TOO Greene Cananea 24 24 24 24sOO I
800 Guantanamo Sugar 204 204 1*4 18% 14 9700
500 Gulf States Steel 50 30 49% 49% -r- 4 !(*>
1200 Haskell A Barker 68 0>4 674 0"4 .1% 100
300 Houston Oil 90 96 90 90 + 5'»00 \900 Hupp Motors 14 1» 13% 13% 4 300
700 Illinois Central 84 &4 84 844soo
I'M) lndiahoma Refg 67 67 67 67 + 41001

800 Inspiration Copper 45% 45% 454 454 % 1000
200 Interl Agricultural 17 4 174 17 17.V>0 1
10) Interhoro Con Corpn pf 94 94 9 9 + 4 '*>00
900 Interl Nickel 19% 19% 184 194- 4 \<l0

3-r»00 lut Mercantile Marine. 237s 24 4 224 22% .1*^ 5,i0 1
4400 Interl Merc Marine pf. 73 734 71 71 4 1% 3900 ^
600 lntl Motor Truck 434 434 42 42 .2% 300

States Operating Expenses Show
Huge Increase Over Pre-war

(Br lnlvrr.nl Serrlcr.) ,anfi reservations and m
Although it costs almost as much $1,211.9(7; and for miscella

r.om- to operate the individual States general items, including
as it did the entire Federal govern- and gratuities] $36,254,200
ment only a few years before the
war. the State, in the aggregate i.?1vMu.V% ?h! !* ".
are pa, ing concerns. The total re- .

°nly '
ceipts in the forty-eight States in L.n'.. ,2$° WSS "Pent
1919 exceeded expenditures by $3C.- ,lm,prov'm'n,f.814.0(8. according to Financial !.L.4,,a0n9rt"- i°T -""ctlo
Statistics of State., 1919," an in- IJu, "'"r Jli
teresting volume Just issued by Dl- J?, " If' ,!n a2dlUon
rector Sam L. Rogers, of the Cen- J'" "" apportioned by t
sus l»ireau. to their counties, mun

Aggregate revenues in 1919. ac- ,otht!" minor clviI rt'v
cording to this volume, were $«73.-! c°"?'ri"I'on and m»'nte
217.202: the aggregate expenditures neatest ou

tor coats, $569,257,702; and the ag- i0H^" ere ' "PTtert for (
gregate iutlay'. fir permanen't S- Vof"-#sVii. o *",
provements. $71,145,432. 'A 5-411.b90. Oregon,
Of the total revenue,. $527.J19.1(7. F"T«,=

or more than three-fourths repre- ,.?? *'J' A'*,1!; '' 2®2 28
sented receipts from taxed. About Illinois led the States ^

45 per cent, or $237,234,778. was de-| f*cec<led **P«n<litl
rived from real estate and pergonal '

property taxes. Of the remainder, The net indebtedness <
the largest ftem. $108,439.185. was States aggregated $519,8
contributed by business tax»s other 'C 95 per capita. That of
than on the liquor traffic: $104,222.- State. $174,519,101. repres<
552 came from npecial property ^er l>t of the total and
taxes: $4S,025,730 was raised from *n excess of any other S
licence taxes other than on bust- The total value of all r
nesses: $14,228,151 was derived fromjPublic properties held by t
the liquor traffic-: 113.554.083 was except those in funds an
received from special taxes other ments. amounted to $1.0
than on property: and $2,114,708 °r $9 87 per capita, almo
represented poll taxes. the indebtedness.

In thirty-one of the forty-eight
States the revenues exceeded the PFTRD! F"l 'M PROm ;i
expenditure, for governmental IxULtLlvl MKUUUI
costs by $50,192,314. or 71.6 cents:
per capita. In the remaining seven- new record figure In
teen States the revenue, fell below " of petroleum,
the expenditure, by $15,378,241!. or ^necked the decline In st
43.8 cent, per capita: and in five or £ P'Pellne companies,
these seventeen States sufficient! a y Increased con
revenues were not collected to meet Jf® r.?'port,ed by 'he 1
current expenas and Interest. survey yesterday of con

Taking the forty-eight State, a, .
inrtu,tr>' on June 30.

» Whole, the exce,s of revenues over C"'; m«"rt cn.umpti
expenditures wa. 33.1 cents per ? .

"maln'd Practically
capita for the past three month!

The expenditures for govern- i""' m"® '!]*.mental costs, which aggregated dc""est,':1 Production and I
$640,403,134. were, fol e^n"""of ^pte^^r'Uli"* "
general department,. $642.(61.141;

LndUfoV2exnrcn:,'r"te '-m^he hlgh
public ,ervice enterprise, (rail- i**y' nmT*1" '°
roads, toll bridges, ferries, canals 5*T?dom'
dock, and wharve, etc maintained .

*n Kross importi
by thirteen State, only) $2 516 755 LlUtr1 d*yk »m1ount*d
mZ\ "c^rrfsed »onr^ tTVoltl^lrE»V'
Ml"«l CM" 0""", SSi'.nV'Slr, marke'
m m Li.,.,., » " «> govern- p.nles sggreg.ted 126.674hldfet.land rela compared with 124,68!U^^nrrrf^^r^VnVs'^li'.r; ron.umaeyr.31fr.Tmeth.t*lar?,Xu,z?%zr wj.»-4, tor development and conserva- The production figures iJon of natural resources. $24,359,- timated .hown for the flr,
sanitation0" $'l "s" S°' and the year indicates that pJonifann'^i ..I !?F educa" Plu» Importation will exc1 "O SeneraJ recreation, parks 000,000 barrels ^uring 192i

NATIONAL
STOCK QUOTATIONS

111 A CO.
Exohan*#.)
SHARES.

x Hat
Stocks. Open. Bleb. Lew. Claw- chtf#

nterl Puper 77 77. 74* 75* .H
nvlnclbie Steel So *5* 32 S2* .2*
roo 1'roUucU Corpn.. 41V, 41V, 4014 40'« . *
il.Qd oil & Inn.... II g 3\ 5S . H
'»»" T«« 8^
on.. Tc« jo 20 JO 30

City South, pf. 44 44 44 44 . M
i.l..; IVh.rl 82 52*4 30 50.3
^nnrcott Copper 23'4 23!, 28V4 a\i . H
^r.ton. Tir. k Rub 1«\ 17 1*14 l«t, . >i
-*k» Ertf * Wcttera.. 11 11 11 11 . '4
-.hlfli V.lkjr 44 44 4444

>«' 30H 20% 20>4 20*4 . M
'"f l^S 12H 1214 1294 + M

.oularilie it Nashville. 08 Ox 08 98
liackay Co 00* fio* 60* 60% . M
Oa.kay Co pf *0 on 00 W + H
Vianhattan Shirt ctfa.. 21* 21% 21* 21*4 .

d.niti Sugur ex dvd.. 08 08 97* 07* .1M
Maxwell Motora 10* 10* 10* 10* + M
Maxwell Motora let pf 20\ 20% 20* 20* M
ilex Petroleum 1M 167* 150* 151% .5'*
Miami Copper IS* i*S lis U* . *
Mid rile Steel 80", 3«* 39* SO* . ^
Middle State* Oil 12* 12* 12 12 . ^
Winn, St Paul A S 8 M 72 72 72 72 + M
U. St Paul k S 8 M pf 83* 83* 83* 83* +H|
Mo. Kansas k Texas... 8* H* 6* 0* . M
Missouri Pacific 25 25 24* 24* . M
Missouri Pacific pf 42* 42* 42 41! . M
Montgum. Ward 20 20 29 29
Uullins Body Corpn 33 33 32 32 .1
Natl Aniline k Chem.. 74* 74* 70* 70* .*
National Rlscdit 108* 108* 108* 108* +
Vatl Conduit k Cable.. 8* 8* 8* 8* + M
S Y Air Brake 02 02 02 02 + H
X T Central 71 71 70* 70* . V
S Y, Chi k St Louia.. 32* 32* 32* 82* + M
N Y. N H k Hartford. 32* 33* 32 32 *. ^
North American 50 50 58 50 . lA
Northern Pacific- 73* 73* 73* 73* . T4
Dkla Prod k Kef* 3* 3* 3* 3* + M
3tia Steel 22* 22* 22 22H
[)wens Bottle Machine. 48* 48* 48* 48* . ^
Pan Amer Petrol k T. 82 f»8 78* 79* .2^|
Pan Amer Pet Class B 77* 77* 74 74* .2
l*acifio Development 33* 33* 32* 32* .1^
Pennsylvania K K 40* 40* 40* 40* . M
People's Ota 28* 28* 28* 28*
Peoria k Eastern 10* 10* 10* 10* . *4
Pere Marquette 23* 23* 22 22* .1M
Phillips Pet 35* 35* 35* 35* + M
Pierce Arrow 37* 38 88 * 87 . *A
Plerc-o Oil Corpn 12* 12* 12 12 .

Pittsbur* Coal 58* 50 58 58
Pittsbur* k W Va... . 25* 25* 25* 25* . V
Pend Creek Coal 18 18 18* 15*
Pressed Hreel Car 95* 9.114 94 ^ 94 \ .m
Pressed Steel Car pf... 08 98 9* 08 .l!i
Pub serv Corpn of N J 55 55 55 55 .7
Pullman Co Ill m no* no* + \
Puntu Aiegre Sugar.... '75 75 72 72 .2
Pure*Oil S«* 8** 38 38* . b
Railway Steel Spring.. 03 03 91* 01*
Kwy Steel Spring pf... 100 100 100 100
Ray t'onftol Copper 14* 14* 14* 14*
Reading R R *71, S8* 88* 88* . *
Reading R R 1st pf... 40* 40'4 40* 40* + ^
Reading R R 2d pf 43 43 43 43 *
Rem Typewriter 50 5n 50 .V) .1
Rej.legle Steel 71 72 88 41*.2
Republic Iron k Steel. 80* Si* 70* 80* .IV
Republic M >tor Truck.. 38* 38* 3* 38 . V
Roval I>tch of X Y .. 79* 81 78* 70
St l/ouis A San Kran.. 24* 24* 24 24 . V
St ]-ouls A San Kr pf 31 31 31 31 .1
8t I^ouls Southwestern. 20* 21 20* 20* . ^
8t L Southwestern pf.. 30* 30', 30N 30% + r/
Haaon Motor 8* 0* 8* 8*
Shell Trann A Trad 49'a 50* 48* 48* . ^
Slo»» Sheffield n3* 08* 82* 82* S
Sinclair Oil 28* 28* 28* 28* V
Southern Pacific 91* 91* 90* 90* \
South Porto Ri.o Sugar 134 1 34 13 1 434 .1
Southern Railway 28* 27* U8% 28*
St Jo*eph I>*ad 15 15 15 15+81
Standard Oil of X J... 685 885 841 848 .23
Standard Oil X J pf... 105* 105* 105* 105* *,
Stewart Warner 32 32 31* 31 * ^
»tronber* Carbureter.. 80 89 * 84 * 85* SM
Studebuker (orpn 82 82 50* 80* .1*
Texaa Pacific 54 34* 32* 33* .

Texas Coal A Iron 39* 39* 38* 38* \
Texaa Company 45* 45* 44 44* T1
Tobacco Products fV)i+ «0>* 59* 59* .l*j
l'ranscontl Oil 10* 10* 10* 18* v,
Twin City Rip Transit 32* 32* S2* 312* + 8,
I'nlon B:tg A Paper 83* S3* 82* 82* 4-1
t'nion Oil 27* 27 * 27* 27* +
I'nlon Puriflc 117* 117* 118* llf*
I'nlon Pacific pf 04* 84 * 84 * 84* t
Lnltcd Alloy steel 30* 39* 30* £0* . Vl
nitod Krult 180 1K0 1*8 1S8 .4

I'nited Retail Stores... 64 04 * 82* 82* 8)
[ nited Railway 7T* 7* 7* 7*
L'nited Railway 1st pf. 15* 15* 15* 15* + v
t" S Kood Products.... 58 58 57* 57^
I" S Indu* Alcohol 81* 82 80* 80* 1
I* S Realty A Impror.. 49* 40* 49 4f>
1; s Rubber 85 85* R2* 83 1 *
L* 8 Rubber 1st pf 101* 101X4 101* 101* J,
L* S Steel 88* 87* 85* 88* *,
L* 8 Ste*l pf 10<1* 100* 108* 106* V
L'tah Copper 60 60 50* 59* i<
Vanaciun. Corpn 87* 87* 64 05 _]*,
Va Carolina C hem 61 84 84 64 71
l'» Iron. Coal A Coke.. 103 103 103 103 .1
Wabash R It 7* 7* 7* 7% 14
Wabash R R pf A 24 24 24 21
Western Maryland 0* 9* 0* 0* -"j
We-tem Md 2d pf.. 12* 12* 12* 12-; »,
Western Pacific R R. 26 28 25 25* . !,
We*tinghou*e Elec 46* 47 48* 47
Wheeling A Lake Erie. 10* 10* 10* lflt*
White Motors 46* 48* 45* 45* V
Wilson A Co 53* 53* 32* 52*
* My* Overland 16* 16* 18 1«
Wor.uington Pump 60 60 5S 55 l',

CURB STOOLS.
r>v (ForaHh.« br W. B. Blbba * C«.)

LfausC/ Aetna Explosives 1011
Allied Oil 2021

onumcnts. Ara#ric" Caody 4«

neous and Atl,ntic ^troleum 3* 31pensionsRicher Divide 3 5
Belcher Extension 40
Big Ledg* 71« i;

cost each Boone Oil 2* 2*i
6.09 each. Boston and Montana 83 86
for per- K^^n and Wyemlng 1 1-16 1M
Including is "0
n r,

Calumet and Jerom-? 3 16
n of new C4nadll Copp^r jj
or paving Carbon Steel ' 70

$24.ISO.- Carib Syndicate llty 12><
he States <"«rlh Trading 40 00

icipaliti^s r*r L,*ht ®n'1 Power 22^
f^ Cities Service New 58».33V.

nan 2
'

3«0"ante of ntlea Semce pfd 64* «5\tla>s for Cleveland Auto 45 00
California. Colonial Tire #>\* ]3
OS; New Consolidated Copper 1* 2'<
13.163.479: '4 m
Michigan P*v,a r,"'-T ' "V
,

'gan' Dominion Oil 8'. 6U
Elk Basin gr71Jwhose re- Emerson Phone 3 5

ires with Ertel Oil u 14
Federal Oil o* 2V

II Ik. .5
«» ".! Apph.lt 44 4*1^l. G.n.r.l A.ph.lt pfd S7 no

86.598 or Clllll.nd Oil 27s0
Vew York Gillllio'l. Oil pfd Y.'.'.Y.'. 80 81)
;nted 33.6 oil
was far ,:ufr'T-<iill.»pi. 242.1far 4JrM,da ou % 0tate- Heda 4 4i

ermanent Hercules Paper 25* 28M
he States, Howe Sound... ..!!!!! ~3 "4
d invest- Indian Packin* S'i 7
36.907.755 Intercontinental Rubber 10 12
st double Petrol.nm 3.1 33

.Jerome \erde 3.^\\
I.ake Torpedo 1* 2
Ix)ne Star Has !!!!!!!! 2" 28

^TIQN Livingston Petroleum ...'.!!*.]!! "4 * 5
" * Magma Copper 2328

Maracaibo Ol *''js* 10
the pro- Marland Refinery 414 4*j

which "»s°n V«"'J l'.1"<

n?ouh;idt " VDrouRnt M;dw#lt oi, com 1 2sumption. Midwest Oil pfd 1 3»eolo£ical Midwest Refining 140 148
ditions in Motheriode New 8
last. The Narada Ophir [[ 15 25
on which Cornelia 1«18
constant $]£*** Uin"

». durinir k J Am'r r*mAr - »
Jr Sorthw««^a Oil 2327sum of Pennok Oil ju ^

mports of Perfection Tire !...!!!! 1* 1^
me since Producer# and Refiners.. 5* 8*Radio Common ,1«$

SSmm 1 =;i
sue1 !0 Srlt,CfMk p~<j^int::::::::: 29 »?ifcstlc pro- Sapolpa com 4145
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MARKETS sssss" ^
Active New York Stock Exchange Bonds

irmilHID BY HOOMEAD A ELMORE)
(Uembtn Naw Torn Stock Exchange.) ,

LIBERTY BOD*. >'
Y.f Approxl- T«sf» jClot*. mat. Tl« CIOM- B.U TW

LUbrt; IV #0 00 4.11 Liberty foorth tv 84 * ? **
liberty lint 4>.i M «2 6 SS Vlrterj « «
Ubertr «i.4, I4U 5 48 Victory SS> W-408,0
Liberty tklr« 4!,i 17.84 «.J0

railroad bo.vdk.
_ teeti tef»

, Ateb. Top & SliU »e sen 4«, IBM 73 X. Y New Haren cout deb » 1»48 75(4Baltimore A 06 lo (en. 4> IMS «0V4 Norfolk A Weaterti coot Sa. 102U Sfl
Baltimore A Oblo reftina a*. 1*1 Nortbern Pacific 4a 1»7' * .Cbevapeake A Oblo coot Sa. 194S 70% I'eorn.rlrinU R R fen 4V»a. IMS.... 7»

, rheaapeakf A Ohio < «.». 4V,a. 1»». 72'a Pmaajlaasla H. H 10 yr "% .etured
, Chicago 4 Northwestern Kwy. 10-yr. bond# April 1. tM22 C7«. Rfcond gold 1980 100 fcearfiaf Mi, 4», 1907 *®

c, Chi.. Mil St. Paul ron<. 4V*». IWT..' Bt. Loni* & kit Fran, pfd lien qnoteChlrafo R I. Parlic ref. 4a 1M4... M "A." 1»V) .4aiM
Deoter A Rio Grande let ref 4e. 1#S5 4I\ lit 1/onla A Han Kr»» »d) He. 195u... «mDelaware A Hodaon temp 7« 19S0. 100'i »( Urala A Kan Fran isc. 1M0 48S l'
Erie eonv. 4». aerlea "D." 105S '7*4 Mouthers Pa<i»c cone. 4a, 19M 7J', "*

Mlaaoiirl Paoldc fen. 4a. 1»75 S2\ Koutbem R K gen 4«. 1»5«St*.*

[ New York Central cone, deb da. 18M. 81) I'nlon HnelUc Arat 4a. 1»47 »0p°
l MISCEI.I.AXEOt'S.

' Amer T. A T. eone Sa MS Chile Copper eoov col tniat «a. 19S2. 70\ J!"'
T i T ~,i ...... a. i<us 77% International Merchant Marine 6a, 1941 «.*, Amer T. A T col. treat Sa, 1M4 TT* (;eneral Electric drb «a. 1»20 » >* J.'I Brooklm Rapid Tranalt 7a. 1M1 »7Vi c. g Ruity A imp :.a, 1034 T»>» *'

1 lnterbo. Metro 4Ua 1I5S 10"* * Rubber Brat and ref Sa. 1947... 77^,1 lnterbo R Tranalt 5a, 1M« «. Steel r.«. KNU91'.1 Amer Smelt. A Kef flrat mtg Se, 1047 7SVi Bel»lum £, yi. ext. »old 7^a, 1940 »"»»
rORBlG> BONDS.

p(rsnuaked by W. ». Hlbba * Ofc)
l Yeet'a Ydat'cI teInane.&. l*a».w

French 4a 51 Hamburf 3a 16' *1 French it « Hamburf 3 Sa16'j1 French Premium 7«V4 Hamburf 422' Brltlab Victory Hamburf 4(,a2!H4National War Lonn Sa *77 Koenlfaberf 4a20t, An'War Loan Sa *27 L»lpalf 4l,a 24ta Ca' Italian Sa 43 Leipalf 5a 23H Co1 lie If lan Reatoratlon Sa 78*4 Munich 4a24 Eaf Belflan Premium Sa M German oorernment »aIS «» Berlin 4» 21^4 G#r»«n (ior^rnm^iit 3S« 16^ ^
Orenter Berlin 4* ^ liermtn Government 4i 18Wik Bremen German Government 5» 20 Wi' Cbemnlta 4a W Krupp 4a24Wfobleni 4a : 23S Badlache Aniline 4<*a 29^ W>Colofne 4a A liefm Eleck (lea. 4V<a 23Vj «

' Danklf 4a J7'j Melnlnfer Bank 4. 24 W^ Darm.tadt 4a 2*^ Prenaa Bank 4.24>Preaden 4. "'i Norddeotacber L. B. 4a 24l Dreadeo 4<v 23 Berliner Bank 4a 24 *
Dtiaaeldorf 4a 21'* Vienna 4«6\ L*

IEaaen 4a 24 Vienna 4"*. ',®Frankfort 4a 25 Vienna Sa7 »
i Frankfort Sa 28

^
GRAIN AND COTTON PRICES. [J'
(Faralnk.4 l>y W. B. Hlbb. A Cw.)
(Members Chicago Board of Trade.) "<

,iMt'l Free. 7mi'i Free. £Corn:C1.M ClM. Cotton: Clow Cloa.wKeptember 1 48s 1 45H
iDecember 1 3S 1 2» October 29 08 2» 63 jk Oetn:

. December 28 62 28 67» September -6ft S9
Det^mber90% *8H January 27 9528 03N'

l"rWheatsMarch 27 «5 27 *2 w' December 2-*»H 2.MH
March 2.40* 2 80 May 27 5827.50

i pno visions. ^Pork: Lard:
jj,» fteptember 54.00 23.00 Mptemher '1* 731IUSf»October 18 07 19.20 I ^

; THE DOLLAR IN FOREIGN EXCHANGE [ '

[ (Ptniahed bj Aaerleai Seenrtty aad Trait Coaapaay.)
, Teat'a Cloae

fEngland (pound «terllrf) 3 «**>
Canadian dollar **3r®i Hong Konr (local) -'9
Khaafhai tuell 1.14!^i France (franca per dollar.i lt.M per franc073V 41

» Belgium (franca per dollar) 1-H4 p»r franc0791 I
i SwStteriand (francs per dollar) 3.048 per franc16S1 I Coi Italj (lire per dollar) 20.P*r liraa'.̂
i Germany imarka per dollar) 43>71 per mark021? jt D-noark (kroner per doliair)..* HNS". p#r kroneiftZNorway (kroner per dollar).... d 33."» per krone153 J Co
k Iweden ikroner per dollar) 4>19 per krone2073j C<Greece (drarbma* per dollar) ^.d2 per drarhmalid M>
j Holland (guilder* per dollar) 3.007 per guilder3323 ">Spain «pe»eta» per dollar) 0.57 per pe*et*1322! DJapa^ (yen per dollar* 1 <Ml per ren315I Gr1 Anarria (kronen per dollar) S8.«7 per krone0053 » Me1

M.
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MEN AND BUSINESS
j By RICHARD SPILLANE. I

[ David Gibson, who was foreman of the Cleveland, O., grand jurythat made an exhaustive study of the high cost of living problem in1 Ohio and who, as a result of that work, was appointed to the Federal| hair-price Commission in that State, says price.* can be reduced only An> by better transportation and better merchandizing, wholesale and re- Botail. He believes moral suasion, education and common-sense illus- Bu' tration of the faults in w holesaling and retailing will be far more ££i effective than any or all the police measures, municipality. State or mnation, can enforce. He was surprised to discover that in the aggre-1Cu' gate number of cases he investigated the annual profit of the merchants ^was only s'/? per cent. Broadly speaking, he says, these merchants! c.' w ere not making their profits as merchants but as bankers in dis-1 {ucounts, for the profits came from their taking advantage of the dis-i xi
, counts offered on their purchases. If their discounts had been taken **off they would have had no profit. ,[£As a general rule he found merchants, w holesale and retail, have lr?no real method of cost accounting. They do not apply the rule of Pr
turnover of stock as it is applied in the department stores. They still j£!try to make their money on a wide margin of profit on the single s.transaction rather than on the aggregate of smaller profit on many ®j°transactions. They do not "move" their stocks as they should. They stlhave not learned what the 5 and 10 cent stores and the department ^i stores have learned.that there is much greater profit in sellingeverything at a small profit and having a large volume of trade than btiin selling comparatively few things at a large profit and carrving a[ large stoek that "moves" slowly.He illustrates the virtue of the 5 and 10 cent store method by v"the item of candy. He says these stores have the smallest percentage *

, of profit on this of anything they sell. It averages only 4 per cent,i but they sell out their entire stock on an average once a week, so pithey have fifty-two times 4 per cent, or J081". annually, on theirtransactions in this line.
1 ...

A survey of the business of 6,000 small grocers in Ohio showedthat most of them turned over their stock values only four times a ®''
year. Sometimes it takes them ten years to discover their methods areunprofitable, and they do not come to this realization until all their "capital is exhausted and what is left of their stock is unsalable. Not m,a few small grocers go into business with the idea that what they nc

, don't sell the family can eat. ri<Mr. Gibson says no police methods in price fixing arc necessarv r*< for department stores. Thev police themselves 0,1J» » * tw
He gives a striking illustration of how sugar profiteers werecombated in Ohio and sugar prices reduced 6 cents a pound,He knew there was profiteering and he knew there was hoarding, but T,it would be difficult, under ordinary circumstanccs. to discover whowas profiteering and how much stuff was hoarded. He knew that if 101 large stocks were held those who owned them, no doubt, had borrow- 17ed money on their accumulations, so he went to all the bankers and fh

put the case up to them. He pointed out thai, while there might beno statute law to cover the case, there was a moral law that applied £1 The hoarders were figuring on big profit because housewiveswould desire more sugar than in ordinary times, the canning seasonbeing near. Canning and preserving are measures of thrift. It isno use for people to save if they are to be gouged because of their gu. ,rI' As a measure of good citizenship bankers should do everything toi within their power to protect the public, and especially where there to1 is effort to wrong them in essentials, such as food, clothes andhousing. >8
The bankers called the loans of the sugar gougers and down UT

came the price of sugar. Incidentally, there was no need lor sugar nerationing.

eLATEST TREASURY LOAN GRAIN MARKET. 1

REPORTED OVERSUBSCRIBED1 Chicago. 111., Aug. 17..Heavy buySecretaryHouston announced yes- ing demand at the close forced
terday that subscriptions for 6 per sharp gains in *rain futures on the
cent Treasury certificates of indebt- Chicago Board of Trade today. Aftetlneiaof .erte. "C." l»il. d.t.d " opening weak on a light demand

and scattered offerings, the marketAugust 16, 1920, and maturing Au- fluctuated in the early trading:. In
gust 16, 1921, closed August 16, later trading the market recovered
1920, date of Issue. Preliminary re- a"" a bul1 rald »l the flnUh c*u«d
ports received from twelve Federal a sharp upward trend
Reserve Banks Indicate that the Is- December wheat opened up quar.sue. which was for J150.000.000 or ter H.HV4. and closed up 1%
thereabouts, has been oversubscribed M-W14- March wheat opened, at
by about MO.000.000. 12.17, down 1 and closed at J2.40?«,

. up3<4IULYCOINAGE Com.September closed up 2H at!
____ . $1 «»*. a. against the opening ot

Coinage manufactured during the »! «. which was up H- December
month of July, according to state- cor" closed at J125H. up IN
ment by Director «f Ml»t made against an opening of II.2J. up V
public yesterday »how» 3,141,000 Oats.September opened at 68VI pieces of silver; 40.I73.444 minor down H. and closed at «9W. up 4piec.sand 110,00 piecas of allvar Decamber oats opened down % at

for Cuba, and cloaed up \ at II.

jatciax omram aocxpt. (to na mui *vn nin I
HD HW 0* ITntTAjmAUTT. *

Local Securities.
SALES TMTIIDil.

*aablB»tot) Gtl la 11.900 || TT *1 000 J
Uatropelltaa B B J,. $1,000 at 00
*'r»aatbaiar Uaotrpt 1 tt 13 5 tt 1»
>t 12*. 4 at 12», 10 at 12»V 1 at 12SVifter Cell.
Rtabiafloa Br tL Etoc ptt. 1 at M

win
hjbljc cnuTtn

>er Tel. A Ttl o»a* 4a '? Ns** *
»r T«1 aid Tel. coa* 4 Ha 78 81 r
>er. T. tad T. col. tr. Sa 7*\ T«S
»er Tel * Tel. na> 0a ... »m «
a. and Pot RiTar B B let Sa 4« e
*. and p,n. Ej»,r ga.r 5,. «J .* P. Telepboua lat Sa 86 00 ,Uaa * Bl*t. lat la
1 <*« 4 Klac dab 5a *'
Pltal T-ictloe lit la U
ty aad Ouburbaa Br lat 3a 48 .. I
ortatowa Gla Lt lat h 04 h
tropohun I I. lat la 8« V .

"* P»w lat Sa.. .. HI ?t. El«- Power r*aa la S0V 82W .tomac EIk. Power dab «a 01 *
t Elef. Powtr fat fta 01 OS 1

* Mt. Ver. lat la 41' \
»tb Balto 4 Arnep. jat St. jt-btnrtoa Gaa U»bt fat la TO 7«
l|l&. Ry. a lln coaa 4a.... 15u sou \tab B/. 4 Bl»t, (aa 0a 90G

MISCELLANEOUS
1 F'fr M'« ltt 0a »« i

«f" Realty (Leaf) la 01 *

»t Baaltr ta labort) 00 ..' J"* * Dapeait 0a... a
nb. Ma flat oora. lattb Market Com sura Sa...

STOCK! . t
PCBLIC VTILITIE*. I

Tel. * Tal K\Lpltal Trtrti >n iju h* .

luotbla Ott 4 vjtotrte.,., ;; " '*!*
tare Li»»t * Pita)

aabiajtoo Oa» 43 a- i»
Stetmbott. jll!

tali. Bj & Blec. <-©m, 17r

i*5uL0o^,4 -,ts

a s
b. Va. By. pfd 8 "i t

NATIONAL BANKS
170 183

*

P'UI aaaaaa. 1t<

lu»bu I

sxr*1 k» u
"if*1 ITS ... i
rmm tad Marbaair* »

*"» ::::::::::::::::: IS in,wli i« «
tropolitan 230

SSi S jjj *,
" twa i« »i JTlCtT rOkPAMU

D'nr»« fteriirlty a0(3 Trot 210 yBtiocotal Tro»t 103
tJOMl SitIEf| tDd Trust 2.V»
uon Truit 115 ]2qathinfton Ixjbb aa<l Trott 200 300

PATING8 BA.NKF
rre and Sariafs 140i

i»t Waabiiftoa 8e»iBf> 14
*** L

'rek: ata' Back 150
c. Sar. aa<] Cob'1 194 jjo

Street Sawan 145lion SkTUfi jigjC
6 Sawaf* Bank 213 230 I ^

atBiaftoo Vlerhac^os IX ...

FIBE IKBfRANCI. a
7

w§0 70
r*m*n « 20 V*
rman Anericaa 150
lUc-ual Lajoa 5^ J** t

TITLE INSURANCE
4»4 tU

'
al Eatata ,,7_

"
»

MIOCELLANEOCS
I. Graph©. Jiff crrni *»iv»

P

H. orapbo Hfg pfj 12^ v

kpia-Satka ilfg Co...
: C Paper IIfg Co 7#
C Piper Ma'c Co. pfd 95 102

**ae Caaaaea Copper
rcbaau' lraaa A Sconce.. 100
'nreatbaler Llaotrpv 132U i2X

S

Dutch Market of Va. Cora. r, f
d natch Market of Va. pfd.. 1014 "
nbtoa Moaotn>« «> 71 ^

purity Storage oyQ
rarity Stor 4 Safe Depoait T.
i»hiarron Market 1714
Ex Diwdead. * C

E

OIL STOCKS.
(rarmltbev! bj f. B. Ribbt 4 O*.) a

Bid. A»ked
fl*-American Oil Co new .20 21
rae-Scrtmoer Co 42U 4«0
eke re Pipe Liae Co K7 00
eaebr.tb Mas Co 220 2S«
auaeatai Oil Co 120 i2->
*+c*nt Pipe Lib* Co 2S sr» 'a
mberland Pipe Liae 140 14.-, tr*ka Pipe Liae 102 107 a
leaa Sifaal Oil Ce. com 42 43
leaa Sicaai Oil Co. pfd »n ts
laois Pipe Liae Co 145 1*5 ^
liana Pipe Line Co 05 100tioaal Traasit Co -5 2f 1
w York Tran*pr>rtatiOB Co.. l.V> 100 it
rtbera Pipe Line Co 07 101 a
te Oil Co xa 90 j airieOil and Uaa Co 500 500
alrie Pipe Line Co 100 200 |iar Refinlnf Co S40 .'Mio <!
uthera Pipe Liae Co 120 125 I <!
utb Prna Oil Co 200 270

uthw.Peaa Pip* Line Ce... 02 "05 j"
tadard Oil Co. (Califoraia) SOO i^n? jodard Oii Co Indiana- tr* f«on
adard Oil Co. l^an*as 1. .. 520 52.*»
mdard Oil Co. Kentat ket.. 340 Jgoaniard Oil Ce. «Nebraska 1. 41X 440
mdard Oil Co. (New York). 392 3j*>
adard Oil Co. lObio) 45$ 450
aa A Kiai h Co 05 00iloa Taak Liae Co 120 123
raam Oil Ce 300 jo:.
«hinj"D Oil Co 27 S3
aacylTaaia-Mexicaa rue; 40 44

-1ICAGO & U'ESTERN
INDIANA R. R. GETS LOAN'

The Interstate Commerce Commitonyesterday approved the mak-
(C of a loan of SS.000.000 to the}licago and Western Indiana Rail-
ad Company to aid the carrier In
peting its collateral trust Rold
tes due September 1. The carpritself Is required to finance the
maininc $?.00.000 of its maturing
ili^ation. The railroad serves
-elve trunk lines at Chicago.

FREEPORT TEXAS CO.
New York. Aue. 17..Freeport
xas Company reports earnings for
c months ending May 31 as folw*s.Xet income after expenses.
3$,493. which is equal to $1,47 a
are on 500.000 shares capital
ock. no par. compared with a net
come of 1*81.227, or 11.76 a share,
rned In 1M9.

AMERICA* SI M ATR A.
New York. Aufr. 17..American
imatra Tobacco Company reports
the New York Stock Exchange

r the period from .July 31. 1»19. to
Til 15, 1920, as follows: Sales.
.S68.513; cost of sales. 15.250.613;
r>st proflto. 13.617.900; exports.
*0.418; net proflt. 13.037,482, and a
t income of 13,125.297.

THOSE WHO SPEC
CEPT THE RISK

THE CHAXC
Firot Truot % Notoo do not fl
The lnt«r«8t rote lo hi*h fix.r
The Principal to secured &> RE

amount of the mortr*re.

They *re, in truth, AN II
CANNOT AFFORD TO LOSI

Theoe Firat Truot Notes t
northwest section of the city.
you, which explains In detail.

Aak In Booklet

UEALE.TATE ^ . So P
1409 New Yor

)FFICIALS MAKE
FINAL REPORT

% *

. C. C. Hears Railways ExecutivesConcerning
Loans. |

Final report wu made yesterday
0 l**e Int«ritit« Commerce Com*
nlssion by the special committee
f the Aasoclation of Railway Excitivesconcerning loans to be
ftade to truck line rail carriers bv
he government. These ere aa folowi:
Loans for betterment to be made

mmediately. so that carriers may
'*** aerviceable equipment through
ulck reps,ring: Baltimore and
>hio. $2,087,000; Boston end Maine.
1 03*.000; Chicago and Eastern IIInois.$3S5.94n. Chicago Great
Vestern. $1,142 «« ; Chicago indAI*
on. $119.400; Chicago. Rock IMand
nd Pacific. $1,257,000; Erie $m.531;
lulf Coast Lines. $30 500 Gulf Moileend Northern $2f> *50 HocknirValley. $159,471; Maine Central.
<5,900; Norfolk and Southern $7$.00;Texas and Paciflc. $1,091,000;
nd Wabash. $200,000.
For restoring to service 14.Tfl loomotivee.bo* cars and other care,

he above sums, it mas stated, are
teceeeary.
No recommendations were made

o cover loans for the eliminatioa
f grade crossings or for additional
aaaenger fecilities.
For additional tracks, shops, reiewalof bridges, engine terminal

acllities. etc.. flfty-two roeds wiu
* apportioned $78,349,389. $29 054.33is recommended to various roads
or additional freight and switchnglocomotives. For refrigerator
nd other cars. $52,839,493 in ioana
s recommended.
For Class 1 railroada not membersof the aeeociation. $4 750.000
recommended as a loan; $3,000.*00would be advanced to smaller

arriera. other than abort lines, for
quipment additions.
To assist carriers in meeting miurit.esto prevent Insolvencies. $50

109.0*0would be distributed, and
o asaisr certain carriers if they
annot finance themselves. $2$.00.875.

COTTON MARKET.
New Tork. Aug. 17.Heavy pellngby Wall Street and Liverpool

nterests caused a sharp break ia
otton today, but final quotations
*ere above the bottom. The market
pened 7 points lower to 19 higher
*ith late months relatively firm
Active months sold 25 to 30 pomtg

ibove the previous close before the
nd of the first hour, but the more
irgent demend appeM"ed to have
>een supplied around this basis and
inconfirmed rumors of fresh Polieti
everses mere followed by a reaction
o about yesterday s cloee. This
etbeck brought about renewed
overing and the list mas fairly
tesdv during the middle of the day.
k »th active options shoving gains
>f «ome 10 to 15 point*
Selling was encountered on ralliea

n th: afternoon and prices weakned.October declined 25 points
.nd January 31. When the preeuremas removed prices rallied
ibout 20 points. Finsl quotations
*cre 17 points net lomer to 5 net
ugher.
Spot here was qufet at s deeline

f 50 points st 3« cents for middling.
k> sales at New Orleans i: was 4c
omer at 34c mith >alcs of 1.343
ialee.
Receipts at Galveston were 5.878
nd at Nem Orleans 1.494 balea.

DIVIDENDS DECLARED.
New York Aug. 17.Ohio Oil

"ompanv directors today declared
in extra dividend of $4 7i in addllonto the regular quarterly dtvi*
lend of $1.25. In the previou» q\isr
er an extra dividend of $2.7J maa
leclared.
The directors of the Am* "'.can

Telephone snd Telegrsrh Company
oday declared the usual quaterly
lividend of $2.00 per share, pa *b.e
October 12.
Directors of Texep fomparv tolaydeclared the regular qua terly

lividend of 3 per cent.

.
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